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7KH 6DIH 6\ MMP  $SSRDFK LV EXIOVRQ D MIP S® EXW  7KH5RXQGDERXVH SRUHVKRZ : DVKIQIVRQ LV SXWQJ
SRZHUXO IGHD 3HRS®! PDNH P IMENHV DQG RXU  WH 6DIH 6\ \WP $SSWRDFK LR SWDPWAH ( DRK DMXH
WDQVSRUAMRQ A VWP P XWEH GHMJIQHG \R WRWH  IRFXVHV RQ RQH 6DIH 6\\WP SUQAS®I DQG RQH
P MENHV GR QRWUAVXOVIQ GHDW RU VHURXV LOMU VXSSRUAMY) HOP HOW 7KLY VHFRQG DAXH FHQMLY RQ
6DIHW [P SLRYHV Z KHQ D@SDUV Rl WH V\VMP ZRWIN  WH 1 LUMDQG P RWIRXQGDMRQDCSUQAS®! ' HDVIK DQG
VRIHWHU 5RDGV YHKIFGN \SHHGY DQG SHRS®I P XW  BHURXV ,OMUHV $WH 8 QDFFHSVDE®! DQG WH
UHQIRUAH RQH DQRWHU VR WDAZ KHQ ROH @ HUIDY  HBP HQARI 6DIHU3HRS®!  &RQWOXHG RQ 3DJH
RWHU®\ HY KHS SUHYHQAH P RANADI LE RXVWRP HV
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S&ROWKHG IWRP 3DJH
" HDVK DQG 6HURXV, QMUHV $ LH 8 QDFFHSVIDE®A

Q WH : DWKIQIVRQ 7WDIILE 6DIHW &RP P DMRQ
DGRSWG WH 7DUHW=HR JRDORI HIP IODWQJ WDIIIF
GHDWY DQG VHURXY IOMUHY $WKHWP H P DQ\ SHRS®!
EHIHYHG WH IGHD Z DV XQUDOME 7WDIIIE | DVBQAHV
ZHH RWQ YIHZHG DV WH XQDYRIGDE®! FRWRI D
P RELGI VRAHW

7KDW WIONQJ KDV FKDQIHG  ,Q WH 86

' HSDUR HQWRI  7UDQVSRUBMRQ IRWP DO WHRIQ] HG
WDW WDIIF GHDMV DQG VHURXV IOMUHV DU
XQDFAHSWE®! ,Q: DWKIQIVRQ SXETE DWINGHV LH BFW
WDWDP H\KUWL HDUWD — SHIFHQAR! © DVKIQIVRQIDQV
QRZ DIUHH WDW HWR LV WH RQ® DFFHSVBE®! QXP EHUR

WD | LIF GHDW DQG VHURXV LOMUHV

7KLY FXGMUWDOFKDQIH P DMAY WP RYHV WDI I LE VDIHW
DZD\ IWRP IOHYWPELON DQG VRZ DG UIHVSROMELON W
KDIQUHV XV VR SURUMWH SWRYHQ \WADMILHV
WRXIKWXOGHMIQ DQG SRTAHY WDMUHGXFH UWN IRU
HYHURQH Z KHWHU SHRS®! ZDDl (R@ EINH UGH D
P RVRUR F®! RUGUYH

6DIHU3HRS® 6XSSRUAQJ 6DIH &KRLIFHV

7KH 6DIHU 3HRS®I HBP HOWDVMWV XV \R ®RN EH\ RQG
IOQGIYIGXDO E@P H DQG IRFXV RQ KRZ WH Wi VIMP
VXSSRUNV VDIH EHKDYIRU 3HRS®! Z DQMR P D\H JRRG
FKRIFHV 2 XU UHVSRQVELOV 1V VR P DNH WRVH FKRIFHV
HDVHU P RUH YME®! DQG EHWAUVXSSRUMG

7KH DUAFGN 1Q WLV WXH KIJKQIKWKRZ : DWKIQIVRQ LV
GRIQJ H DA WDW7KH H S®WH KRZ VDIHUURDGZ D\
GHMJIQ UHGXFHV FRQ@PWKRZ P HHMQJ SHRS®! Z KHH
WH DUH KHSV HYHY RQH UHDFK WH VDP H VDIHW JRDO
KRZ WXVADQG FRQQHPARQ VAWHQIWHQ VDI HW DQG KRZ
GD® DQG EUH IQMYHMRQV FDQ IGHQA\ UWN HDUD
DQG SIHYHQAKDLP
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YRU WH SDWGHDGH ,YH EHHQ ZUWQ) D ZHHN\D
FROP QLQ Z KIFK , UIHVSRQG VR UHDGHUTXHWRQV DERXW
GUYIQJ \WWRUARI \H' HDUSEE\ IRUWDIIIFVDIHW 2|
DOWH WRSIEY WDW ROV DWW DERXW LRXQGDERXW WRS
WH @MW 5HDGHY P RWWRIWQ Z RQGHU ZKR KDV WH
WKWRI ZD DQG KRZ W SIRSHUW® MJQDO, KDG WUHH
GUIHHQWSHRS®!  IOUWWWWDW, ZUW DERXWKRZ R
WIQDO IQ D WRXQGDERXW DQG D@ WUHH SWRSRVHG
GUIHHQW DQG FRRQOAWQJ P HWRGY Rl QDI
$QRWHU SHWRQ Z RQGHIHG LI LIRXQGDERXW DLIHD N@©@
RUEH NG MWMP EXWFRP SOIQHG WDWGUYHWY 1O
WH URXQGDERXWWH XVH W \ I[HG VR GUYHY/ Z DOWQJ \WR
HOWUWH LRXQGDERXW

L RQED® RXQGDERXW DIH VR HIHPRYH WDWWH

LHGXFH VHURXY RIDVKHV HYHQ Z KHQ GUYHW/ DIH QRW
IX@ VXUH KRZ VR XVHWHP  7KDAFRQIXVRQ UHP L1QGV
PHRI ZKHQ: 6' 27 DQORXQFHG SOQV\R IOWDD
LRXQGDERXW RQ WH * XIGH 0 HUGDQ 1Q : KDFRP

&RXQN $WWH WP H VE R WILGV Rl GUYHWY RSSRVHG
WH IGHD

0 DQ\ FUMFV KDG QHYHUGLYHQ WILRXJK D URXQGDERXW
OMWDG R H SOIQQI WHP : 6' 2 7 LOYIWG SHRS®I R
HSHUHOAH RQH B\ SUQMYJ  KXP DQMIHG
LRXQGDERXW RQ YIQ\ OP DW DQG GMWQJ | DILIRHLY/ Z DD
WURXIK WHP  $WAIGHV TXIEND VKUWG

2QH \HDU DWU FROMXPARQ R GUYHWY
VXSSRUMG LRXQGDERXW DQG LQMU RDVKHV GLRSSHG

IRP RYHU  VR]HR DWRQH LOMUHPARQ &RP P X\WM
WP HV'Z HIH DOR FXWGLDP DWFD@®

7TKH GMRQ IV MP S®I 7RGD\V WHSWEY P D EH
WP RURZ VDAV U ZH VNH WH WP H VR KHS WHP

XQGHUMQG

<RX FDQIIQG" RXJ VDWWV DWKH M UYHFRP
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&UHDWQJ VOIHU LIRDGV DARW @ DWKIQIVRQ WHTXILHV D

VKDLHG JRDODQG DQ XQGHUABQGIQ) WDWGLLI HHQW

RP P XQWHV IDAH GLIHHQW FKDBIQIHY DFFAWQ]
VDIH WDQVSRUMMRQ 7R UHDFK WDWJRDO ZH XWH D
WADWI\ FD@IG 7 DU HWAG 8 QlYHU/DDP

7TDUHWMG  8QYHUDDP  IRFEXVHY  RQ  DRKIHYIQY
XQYHUDO RXWRP HV E\ XMQJ VBUIHMG \MDWI LHV

5DWHU WDQ DSSOLQ) RQH VROWRQ VR HYHY RQH W

WHRIQIHV WDW SHRS®I DQG FRP P XQWHV QHHG
GLIHHMUXSSRUV WR LHDRK WH VDP HJIRDO

,Q WDIIIF VDIHW WLV P HDQV DANQRZ BIGJIQD WDW S5 HVRXUAHV RQ 7DU HWAG 8 QlYHULDDP

SHRS®! ZIW GMEIOAHY HTGHY \RXQI SHRS®I

P RRUA FOAV DQG Z DDHY DQG WR@W H SHUHQAH
GLLIHHQMWBIYHY R UWN GXH VR 1QIIDVAKPXH  SRTR

DQG i WP LF 1DRRY/ $ GCUHWMQI WHVH GLI HUHQRHV IV
HWHOWDOR DFKIHYIQU : DVKIQIVRQV 7DLIHWEHLR JRDO
Rl ] HIR WD | IE GHDV DQG VHURXV LOWUHY

SWWH : DWKIQIVRQ 6V 2 [11IFH Rl ( TXIW RXUYIMRQ
IV WDWHYHY RQH 1Q : DWKIQIVRQ KDV DFFHW R \WKH
RSSRUMXQWHY SRZ HU DQG UIMVRXUAHV WH  QHHG R
WUYH 7KDWP HDQV

o * RYHUOP HQWAKRX@ Z RINIRUHYHY RQH

e 3RIAHV \KRXG QRWFRHDWM EDWHY IRU VRP H

Z KI®! EHQH MQJ RWHLY/
e &RP P XQUWHV \KRX@ EH HP SRZHHG R KHS

WKDSH VRGWRQV

: KHQ 7DUHWG 8 QYHUDDAR JIXIGHV WDIILE VDIHW
ZRWN IWKHSV HQUXUH DD SHRS®! FDQ DFFHW \DIH
WDQVSRUAMRQ : H HQFRXUDIH DIHQAHY VR FRQWOXH
DSSOLQI WLV DSSURDFK DV Z H Z RUIN VRIHWHUVRZ DUG
D: DKIQIWRQIRU$S@

/DU HWG 8 QYHULDODP
ZDUHWMG 8 QYHUDDAP  _ (TXIW / HDWIQJ 6HURYV
<RX7XEH

. DWKIQIRQ IRUS @

* XIGDOFH W $IHOARV 211H Rl (TXIW

0 DK

YHGHIDO OHP R * XIGDOAH ([HE 6XP P DY

6HSWP EHU
) HGHID® HP R* XIGDORH 6HSWAP EHU
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6P D@RDGGH MXHV VXK DV D ELRNHQ KHDGQ KWDQ
HP SW JDV \BQN RU D GMEGIG YHKIF®! FDQ TXIEND
EHFRP HXQWDIH ,Q' MMFW D QHZ SIBWSIRIUDP LV
KHSIQI P HHWKRVH P RP HQW Z W FDUH

7KH %XHAIGIH $@DQFH DRZV : DKIQIVRQ 6\VDM
3DAROWRRSHY \R DAMMNVP RRUMV E\  SXURKDMQU
HWHOWDOMAP V RUVHUYIEHV [Q SOFH RI D WANHWS QU
SXURKDVH FDUGV WRRSHWY FDQ WHS@FH D KHDGIKW
SD\ IRUDWRZ RUSWRYIGH IRRG 7KL DGGUHWHV VDIHW

FROFHWQV Z KIBI LHFRIQJ QI WH SHURQ EHKIQG WH
ZKHHO

7URRSHY RIWQ HOFRXQWU GUYHY ZKR Z DOWMR GR
WH UJKWMIQI EXWDUH IDAQ) 1IODQADOKDUBWKLIS RU

XQH SHAMG FKDIIQIHY %6XH/AIGIH RIIHY D ZD R
UHVROH VDIHW DAXHY ZKIBI HGXAQ) WHW DQG
IP SLRYIQJ FRP P XQIFDWRQ GXUQJ WD | LF WRSV

7KH EHQHIW DWH P P HGIDM 9HKIF®N EHFRP H P RWH
YME®! GMDEGIG FDW DUH UHP RYHG P RUH TXIEN® DQG
UHSHDWWMRSY RUIXVMUH FIDVKHY DUH GMW @NHO  7KHVH
LOMDPRQV DOR KHS EXIT WKVADQG LHQIRUFH WDW
WD IE VDIHW IV DERXWSIHYHOMRQ FDIH DQG VKDUHG
UHVSROVELDV

$V WH SIBW FROMOXHV 1Q 3IHFH DQG 7KXUARQ
FRXQAHV : 63 Z 1@ HYDOXDWM UHVXWV DQG H S&RWH
H SDOVRQ WIMWZ IGH %XH/AIGIH VKRZ V WDW\DIHU
LRDGV DUIH EXIOVOQRWRQD WURXJIK HQRUAHP HQW EXW
WURXJK HP SDW\ DQG SDURHUKIS

/ HDWQ P RUH DVEXHEUGI HDADORH RU
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VXUH HG : DKIQIVRQ GUYHW DUH  DQG RGHU
RQ EHKDD R WH : DWKIQIVRQ 7WIIE 6DIHW

&RP P IWRQ DQG $$$ : DWKIQIVRQ VR DWHW GUONQJ
EHKDYIRWY SHUAHSMRQV Rl WH FXUHOWE®RRG DBERKRO

FROFHOADARQ %$& @ IWDQG VXSSRUMRU &Z HUQJ
WH @ IR

8MQJ D SIH DQG SRWWXUYH DSSLRDFK  VXSSRUMRU
®Z HIQ) WH %68 T MWOQFIHDVHG VXEWDQADED DIWU
UHVSRQGHQW IHYIHZ HG UIHVHDURK. RQ P SDILP HOWDQG
VDIHW P SDFW ,QUDOVXSSRUMRU D %$& T W
ZDV Z W RSSRVHG $1\WU UHFHIYIQU | DRMDO

IQRWP DARQ VXSSRUNVWRWH R DQG RSSRVMRQ
GLRSSHG\R

BXSSRUMOQPHDVHG P RWDI WU LHVSRQGHQW ®DLOHG
WDWMMUVGIPARQY &Z HUQI %$& @ LW ILRP R

VHH DQ DYHUDIH LHGXPURQ 1Q DBRKRO
UHDWG WDIIE IDBDAHY SHVHDUK DOR VKRZ V \WKDW
GUYHW Z W D %$& EHVE HHQ DQG DWH
QHDUD ILYH WP HV P RUH @\HO \R EH LQYROHG Q D IDWO
ADWK WDQ WREHU GUYHYW DQG WDW GUYIQJ

SHURWP DQFH GHRIDHV E\ R DWD YH&

P SDILP HQADWWKLY BIVHODI | HFW UHDPARQ WP H YIMRQ

DWQARQ WWHUQJ DQG FRRUGIODWRQ

$P RQI UHVSRQGHQW UHSRUMG GUQNQJ DBRKRO
0 RWAGUQNHWY/ UHSRUMG FRQUXP 1QJ V[ RUIHZ HU
GUONV SHUZ HHN DQG WUHH TXDUMY/ VDIG WH XVXD@®
SOQ WDQVSRUMMRQ 1Q DGYDQFH 2 QO UHSRUMG
GUYIQJ DIWUFRQUXP LQJ WUHH RUP RUH GUQNV

+RZ HYHU Rl GUONHW VDIG WH GIG QRWEHTHYH
IP SDILP HQWVRAFXW/ EHBZ WH FXUHQW YB&
@ W 7KV 1IQGIQI VXIJIHW WH FXUHQW@Z P D
XQOMMRQD® GDG VRP H GUYHY VR EHIHYH WH. FDQ
GUYH VDI HO Z KI®i [P SDILHG
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0 RWVBVIAHU &®DU | RFX\VHY RQ Z KDWP RWSHRS®! DLH
DOHDG\ GRIQI P DNQJ WP DUAFKRIFHV BRNQJ RXWIRU
IUHQGV DQG FKRRVMQJ VDIHUZ D\ V VR JHWZ KHUH WH\
QHHGWR JR

| DXQFKHG 1Q 1Q UHVSRQWH R FRQFHUQV DERXW
IP SDILHG GUYIQU DIWU FDQQDELY GUDY DARQ  WH
FDP SDUQ XV D 3RMMYH &RPP XQW 1RWPV
DSSURDAK VR SUHYHQWP SDILHG GUYIQJ DP RQJ \ RXQJ
DGXOWV ,WRKD@IQIHV WH 1DOH EHTH WDW HYHY RQH
XVHV RUWDAGUYIQ] DIMUXVH LV QRAWMN

5 HVHDURK VKRZ VV\ RXQJ DGXOV DLH VARQI® LQI XHQFHG
E\ ZKDWWH WION RWHY DIH GRIQI : KHQ UWN
EHKDYIRUVHHP V FRP P RQ IMIHHY DFFHSVBE®! : KHQ
VDI HUEHKDYIRULY YME®! IMEHFRP HV HDUHUVR FKRRVH
% KUUKOKWQI WDV Rl \ RXQJ DGX@V GUYH VREHU
0 RW 6WHU &BDU WHGXFHV SHHU SUHWXWH DQG

LOFUHDVHV FRQILGHQPH 1Q P DNIQJ VDIH FKRIEHV VXK DV
SOQQIQI DVREHUUGH RUIQMYHQIQJ 1RUD 1UHQG

' DYIG &K] WH &RP P XQEDMRQV / HDG IRUWH 0 RW
6WHU &®DU FDP SDLJQ VDIV : H W VR P HHWRXU

DXGIHQPH Z KHIH WH. DUH DW XQYHUAMHY EDWYY WDIQ
WIMRQV RQWH URDG Z IW ELGERDUGY RQ VRADO

PHGD DQG RQIDH YIGHR DGV 7KV ZD' QR P DMAU
KRZ \ RX JHWDLRXQG RUFRQUXP H \ RXU FRQWQW\ RX
Z I@MHH RXUP HAWDILQU

&) JRHVRQWR D\ 0 HWDILQI GRHVQWP DWHULL \ RX
GRQWKDYH WH GDV \R EDAN IWXS @ H SDUQHU Z WK
WH 8 QYHUW RI : DWKIQIVRQV <RXQU $GX@V+ HDOK
6XUH  IRU XSGDWG DQQXDOGDW \SHALIE \R . QU
31HUAH DQG 6QRKRP MK &RXQAHV

) RP R \RXQJ DGX®V LHSRUAMQJ GUYIQJ
DI WU DBRKRCRUFDQQDEL XVH GHRUHDVHG Q. 1QU
3IHUAH DQG 6QRKRP MK FRXQWHY FRP SDUHG \R D
GHRU-DVH WIWMZ IGH  7WDIIIF IDBOAHV DP RQU SHRS®!
XQGHU 1O WH WLFRXQW DUHD DOR GLRSSHG ILRP

1Q W 1Q

$V 6HDMPI SUHSDUHV VR KRWWH : RUB &XS WH
FDP SDUJQ IV H SDQGIQI RXWHDFK VR KHS HQUXWH
FHOELWDWRQV WA VDIH 0 RAB\WIHU &BDUFRQUWOXHV \R
KUKDKW SRMUMYH EHKDYIRU DQG HP SRZHU
FRP P XQWHV \ADWMZ LGH

)R@®Z # P RWWHFEDU RU FROWFW' DYIG &WK] DW
GOYIGH# QZ KDRU VR GDUW P RWH
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/ DZ HQIRUAHP HQWNQRZ V KLIK UWN GUYIQJ KDSSHQV
GDIO® EXWADVK IHSRUV DQG AMMMRQV GR QRWDE D\ V

VKRZ ZKHH RU ZKHQ UMW EHKDYIRU IV P RW
FRP P RQ 7R KHS IL@WDMIDS : 76& LV SDUQHUQ
Z W DIHQAHV VR SLRYIGH 6WHHWIMRQ D WGP DAV
EDVHG HQIRUFHP HOWRRO

7KWIRXJK SDUQHUKISV ZIW &DP EUGIH 0 RELG
7HOP DWEV * HQHDO 0 RRY/ DQG WH * RYHUQRW
+UUKZD 6DIHW $WRADWRQ B6WHHWIMRQ XVHV
DQRQP [HG SUYDR SIRMAMG GDW ILRP P RWH
WDQ © DWIQIVRQ GUYHWY 7KH SOWRLP
IGHQWLHY SDMAQV Rl VSHHGIQI DQG GMADPWRQ DQG
KLIKQ KW KLIK UMN RFDARQV FRUIGRY/ DQG WP HVRI
GD\ HYHQ Z KHUH FIDVKHV KDYH QRW HARFFEXULHG

Q-DOXDY  DIHOAHV WIWZ LGH UHPHYHG TEHQWHV
WDIQIQI DQG VXSSRUNS JHOAHV XVH WH VRROR JXIGH
SDWRO SOQQIQJ  HYDXDM HP SKDWY SDWRY DQG
D@ Q UHVRXUFHV Z W UHDOZ RUTS GUYIQ) EHKDYIRU

BVIIWZ IGH GDWD VKRZ FHOSKRQH GMADPARQ RAFXWY
RQ WRXJKO® RQH 1Q IRXU WSV 1DU H FHHGIQJ Z KDW
ADW GO WH®FW 6RP H DIHQAHV KDYH IGHQWILHG
G@FDWRQV Z KHH QHDUD KDO Rl GUYHWY H FHHG WH
VSHHG@ ME\ P LGN SHUKRXURUP RWH

BWHHWIMRQ GRHV QRWUHS@FH RIILFHU MGIP HQW ,W

WAHQIWHQV IWE\ SDIUQJ WGP DWFY IQMIKW Z IW
GO NQRZGBIGIH W VXSSRUWV SWIRDAWH  GDW

IOIRWP HG HQIRUAHP HQW

- DQNVWR NQRZ P RWH DERXWG6WHHWIMRQ' : DWK
WHVH XVH FDVHV

_6SHHGIQ) $QDOMVIQ BWHHWIMRQ
) LIRP&RXQW VR 0 XQESDON VR 5RDGZ D+ RWSRW

BDIHWI0: RIN=RCHY

T»WEWA° A1 A
AA” . EC» AAE® »
aMACA

vs MAA Aj VA  AYA» - .\"(pAl@gA 17 i»E¢C A AY
A» - ,Yﬂ»Alﬂz;lA Aic. . YA»i-

AWi» " ¢ A BAAAYAS |- ,YA A Al ¢ AAAY
A» i i

1. ACATAAG AEE-1 A1 » " O Ava,

U » " EAAAAA T »YaCAl ™, » ElAA ¢

1/4A
A1/E K/E@l AL E " MBIA° GAA/E[»AA(,Al
) 1/ﬂ1A

6%57 Z KIFK WBQGV IRUGFLHHQIQ) %4UH , QWUHQWRQ
DQG SHHUDOWR 7UHDW HQW IV DQ HYIGHQRH EDVHG
DSSURDAK WIDWENHY MWD [HZ P LOXWVVR IP SGP HOW
EXWADQ KDYH @H FKDQILQJ 1P SDFW

Q © DWIQIVRQ UHRUGHG WDI I E | DVDQAHV
Z W LQYROLQI DQ [P SDILHG GUYHU $OMRXIK

W \HDURGV P DN\H XS DERXWRQHM[W Rl WH
SRSXOMRQ WH DFFRXQMG IRURYHU Rl | DOV
DQG R WRWHIQYROHG P SDILP HQW

0DQ \RXQ] DGXOV ZKR HYDIH 1Q KUK UW
VXEVWBQRH XVH DUH QHYHU DVNHG DERXWWE\ D KHDOK
FDUH SURYIGHU 6957 KHSV IGHQA\ DQG DGGLHW UMWN
HDU® EH RUHVRP HRQH VIBV WLRXJK WH FLDAW

© KIBI FRP P RQD XVHG LQ KHDOK FDUH VHWQIV 6%57
FQ DOR EH [P SOP HOMG E\  WDQSRUDARQ
SIRIHMRQDY @Z HQRUAHP HOW MGIHDOWEII  DQG
SRWIRLDVK FDUH SWRYIGHY $Q\ RQH FDQ EH WDIQHG \R
FRQGXFW EUH  VAHHQQIV DQG  LOMUIHQARQY WDW
UHGXFH UWN DQG FRQOHPWSHRS®! VR VXSSRUNV

7KWRXJIK D SDUQHUKIS Z W : 76& WH 8 QYHUAW R
: DIKIQIVRQ KDV WDIQHG RYHU SURIHWIRQDY
DARW  FRXQWHV ZIW SOQV VR H SDQG WILRXJIK
WDLQ WH WDIQHUZ RINKRSV1Q

([ SDQGQI 6%57 XVH FDQ KHS WHGXFH VXEVWBOQRH
IP SDUHG GUYIQJ DQG VDYH @HV 7R GDUWQ P RWH RU
WHTXHVW WDIQQJ FRQEFW ' U -D\RQ . I® HU DW
ML® HU# XZ HGX









